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Year-End Report for 2005

With the completion of Division 3 in 2005, our development is now
officially finished and includes 106 homes.

The Board of Directors has been very active this past year trying to resolve
many vital issues left unresolved by the developers and escalated by
homeowners. The following outlines those issues:

Homeowner Association (HOA) Dues

Invoices were sent to all homeowners for the $250 Special Assessment and
$120 first Annual Dues per the Creekside Development CC&Rs. The invoice
caused a misunderstanding between the HOA and some homeowners. Many
of you rightfully believed you had already paid the $250 Special Assessment
and/or $120 first Annual Dues based on your closing paperwork from your
escrow company. (Unfortunately, several escrow companies attempted to
distribute funds but found they had the wrong address for the developer and
have been holding the funds.) If you have a balance owing the HOA and
believe you have already paid it, please contact your escrow company
and ask them to release the funds to:

Creekside in Sumner Homeowners Association
P.O. Box 1164
Sumner, WA 98390

As of January 31, 2006, 106 homeowners have been billed.

Homeowners who have not yet made any payments:

Division 1 =9, for a total balance due of..................... $3,330

Division 2 = 1, for a total balance due of..................... $ 370

Division 3 = 1, for a total balance due of..................... $ 370
Homeowners who have made partial payments:

Division 3 =5, for a balance due of .........ccccovvevvvveenen. $ 730
Remaining balance due to the HOA .- $4,800

We encourage everyone to check their escrow papers to determine if the
Assessment/Dues were previously paid. If you also paid the HOA directly,
please ask your escrow company to reimburse you.

Outstanding Issues with the Developer

— Upcoming Meetings —

Board Meeting

Thursday, February 16, 7 p.m.
at the Sumner Library
Observe the business of the
Creekside HOA Board. Home-
owners are welcome to attend
and participate.

MARK YOUR CALENDAR
g 4 4 4 1

Annual All-Owner Meeting

Wednesday, March 22, 7 p.m. at

the Sumner Senior Center

Just a peak at the agenda...

* Financials and IRS Reports

* Radio Tower Update

» Report on Outstanding Issues
with the Developer

» Elections for the new Creekside
Homeowners Association Board
of Directors (all terms end in
March 2006)

...and more!

To get there: Depart from
Creekside’s East exit, continue
South on Parker Street, cross
Main Street, then turn right onto
62" Street. The Senior Center is
located on the left at 15506 62"
Street Court East.

Visit Creekside Homeowners
Association on the Web at:

www.creek-side.org

The City of Sumner currently holds $51,000 in bonds against the developer for trees, the pond, and finalization of
the park. Upon completion of the work, ownership of the park will be transferred to the City of Sumner.

Relocation of the Radio Tower

The City Council approved the lease with the KZIZ radio tower owner, Mr. Kris Bennett — the radio tower will
be relocated! Mr. Bennett expressed sympathy toward the community’s plight and assured that the tower will be
moved, even agreeing to move if Reese/Robinson default. Mayor Enslow also stated that he felt good about the

outcome. A special thanks to Phil and Jay for lobbying the City and helping achieve the imminent relocation.

Keeping Up Appearances

The HOA Board has received numerous complaints regarding basic homeowner yard maintenance. Creekside’s
CC&Rs offer no outline in regard to basic yard maintenance; thus, the HOA has no standard to enforce. If you
would like the HOA to develop a set of requirements for yard maintenance, please share your ideas with the
Board so a policy can be written and brought before the entire membership for a vote.




Creekside in Sumner Homeowners Association
Year-End Statement

For the year ending December 31, 2005

Assets
Cash TBA*
Accounts ReCeiVADIE. .....uiiciiveiicrissnricssssnnicssssnnicssssnnicsssasicssssssssssssasssssssssssssssssssssses TBA*
Notebook Computer $ 609.39
Total Assets. TB A*
Expenses
ACCOUNLING aeeeernrireerossanesssrcsssnesssrossasssssssssnsosssssosssssssssssssssssssssssssssssasssssssossasssssassses $ 400.00
Hanes Consulting and Tax Service; for tax years 2001-2004
Bank Fee $ 10.00
Stop check fee
INSUTAIICE c..uuuereeeerrrreeeecssneeessssneeessssnenessssenessssasessssanessen $1,149.00
State Farm Liability Insurance; policy renewal 0905-0906
Internal REVENUE SEIrVICE ...cccveierrerissnicssarescssiossarsssssessserossasssssassssasessssssssasessasssssaseses S 8.00
2003 Tax Return Payment
Landscaping $3,988.66
Maintenance for the Common Areas
Licenses and Permits... . $ 10.00
Non-Profit Corporation Fee
Miscellaneous $ 137.06
Creekside plat maps and mosquito dunks for the pond
Office Supplies $ 4533
Postage and Delivery $ 77.70
Post Office BoX ReNtal .......ueiicinvniicnnrnnicnssnsicssssssicsssssicssssssscsssssssssssssssssssssssssssnans $ 76.00
Printing and Reproduction $ 50.93
Software Expense $ 279.95
QuickBooks Software Purchase
Taxes $ 154.37
Release property owned by the HOA from foreclosure
Web Site DNS and 2-Year Hosting .3 85.00
Total Expenses $6,472.00
Income
Interest 0N ChecKing .......couiveeveisuicenseisuessensnnsecsensnnsecssissessesssssacssssenees $ 182
Beginning Operating Cash . TBA*
Ending Operating Cash ........cccoceienveiessnncsseicssnsisssessssasessssssssssssssssssassssases TBA*

*TBA: Actual numbers not yet available when this report was ready for publication. Please attend the March All-Owners Meeting for a
complete financial overview, including status of the HOA’s past-due IRS tax submissions.



